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LIMITED OFFICIAL USE STATE 133771 

E.O. 11652: N/A 
TAGS: EFIN, AG 

SUBJECT: EXIM DENIAL OF FINANCING FOR GRAIN STORAGE UNITS 

REFERENCE: (A) STATE 99144, (B) ALGIERS 1169 

1 . EXIMBANK ON 5-26-77 DENIED REQUEST FROM TIFFANY INDUS- 
TRIES, INC. FOR PRELIMINARY COMMITMENT (PC) ON DOLS. 16.6 
MILLION SALE TO OAIC. TRANSACTION NOT CONSIDERED TO MEET 
CRITERIA OF BANK'S SELECTIVE POLICY TOWARDS ALGERIA. 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 133771 


2. BANK PROVIDING COPY OF REPLY TO CONGRESSIONAL INQUIRY 
ON THIS CASE AND OTHER BACKGROUND MATERIAL FOR EMBASSY'S 
INFO. 

3. OAIC REFUSAL TO PROVIDE INFO (REF B), AS WELL AS 
LENGTHY DELAY IN SIGNING CREDIT AGREEMENT AND SUBMITTING 
DOCUMENTATION ON CREDIT NO. 5049, WAS CONTRIBUTING FACTOR, 
ALTHOUGH SECONDARY, IN EXIMBANK'S CONSIDERATION OF PC. 
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4. BANK IS NOT REQUESTING EMBASSY TO ADVISE GOA OF ABOVE, 
BUT EMBASSY MAY DRAW ON FOREGOING IF ASKED. EMBASSY'S 
USUAL COOPERATION IS APPRECIATED. VANCE 


LIMITED OFFICIAL USE 
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